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SUBSTI TUTE SENATE BI LL 6121

Passed Legislature - 2012 Regul ar Sessi on
State of WAshi ngton 62nd Legi sl ature 2012 Regul ar Session

By Senate Hi gher Education & W rkforce Developnent (originally
sponsored by Senators Frockt, Tom Kastanma, Shin, and Kline)

READ FI RST TI ME 02/ 02/ 12.

AN ACT Relating to financial aid counseling; and adding a new
section to chapter 28B. 76 RCW

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A newsectionis added to chapter 28B. 76 RCW
to read as foll ows:

(1) The office nust provide a financial aid counseling curriculum
to institutions of higher education with state need grant recipients.
The curriculum nust be available via a web site. The curricul um nust
i nclude, but not be limted to:

(a) An explanation of the state need grant programrul es, including
mai nt ai ni ng satisfactory progress, repaynent rules, and usage limts;

(b) I'nformation on canpus and private schol arshi ps and wor k- st udy
opportunities, including the application processes;

(c) An overview of student |oan options with an enphasis on the
repaynent obligations a student borrower assunes regardl ess of program
conpletion, including the I|ikely consequences of default and sanple
monthly repaynent anmounts based on a range of student |evels of
i ndebt edness;
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(d) An overview of financial literacy, including basic noney
managenent skills such as living within a budget and handling credit
and debt ;

(e) Average salaries for a wi de range of jobs;

(f) Perspectives froma diverse group of students who are or were
reci pients of financial aid, including student |oans; and

(g) Contact information for |ocal financial aid resources and the
federal student aid onbudsman's office.

(2) By the 2013-14 academc year, the institution of higher
educati on nust take reasonable steps to ensure that each state need
grant recipient receives information outlined in subsection (1)(a)
through (g) of this section by directly referencing or linking to the
web site on the conditions of award statenent provided to each
recipient.

(3) By July 1, 2013, the office nust dissem nate the curriculumto
all institutions of higher education participating in the state need
grant program The institutions of higher education may require
nonstate need grant recipients to participate in all or portions of the
financial aid counseling.
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